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rCOTTON MARKETS ROUND THE TICKER MEMPHIS MARKETSFROM WALL STREET

Salesman Wan(Quotations reBrsssAt prices from Job
Cotton. ber to retailer.)Weather Still Unsettled, But

Produc.Market Has Alternate Periods alveston. Tex., wires: "It has heenBearish Statistics Encour

COTTON MARKET
WEATHER AFFAIR

Additional Rains Aggravate Crop Conditions and
ause Upturn Acreage Abandonment ProbaWy

Considerable Scramble For Goods, But Spots Are
Quiet.

raining heavily for hours and is re Esse 181410 stock in aported general. Butte- r- hliartn cresmery. pound prints. sell
lias

We want live salesman to
DToductne oil eompariv whichChicago-Mkrs- hall Field Co.. in

of Weakness and Strength,
But Net Changes Small.

NEW YORK. June 14. --Bidding up

permit?S4r&6o, countr) bultri. i".M0v. reno-
vated. Bliiilc.

age Liquidation.
Saturday afternoon, June 14.

Moderate recession In values took

"
1 .1 t-- i cii.. 1 i! rn .11

their weekly review of the dry goods
trade, say: Current wholesale distri-
bution of dry goods ran about the same

cheese Oeam prints. 3:.if36c.
Pvultry -- Pucka l . hens, alive. under Tlie nine !kv i,aw 01 lenuesee io sen

additional stock for drilling our proven leases1place In th speculative market today J91Hrtc; dressed. 3(f34c. roosters, 17with the corresponding week
of 1918 More customers were in the

of certain of the motor and rubber
Issues, together with a rally of a pointand about as good reason therefor as gtle; geese, 23:e. turkeys, alive, 3j

W17c, springers. 40046c.offered was that the statistics on market than during the comparativein IT, S. Steel, infused momenUo
tlppbr and consumption were bearish ek of last year Retail business contrength Into the trading on the Stock FruiU.

Mul-Tex- as Oil Fields.
None but live ones need write. Send ret'- -v Purge today alter an opening n:s- -he weather was not so bad. yet there

ere some more showers in certain sec- - 1tinues excellent. Orders from road
salesmen for both Immediate and future Lemons Per lox. 6 MIsAtplay of weakness. Buying for both am

ions and the outlook was not sucli as leliverv were much greater in volumeounts was encouraged by belief In ass crriifcs.Oranges --California. 15 7506.15.
Bananas Pound. I',fc7c.
Strawberries Missouri and Tennes

than for the corresioiiding week ofsoma Quarters that the weak a liqui
1918. Collections are satisfactory.dation had Improved the technical con

to be reassuring. Showers were prom-
ised for the upper part of the western
belt and along the gulf coast sections,
with the ever-prese- danger of them
extending inland and adding to the al- -

see, quarts. 16 00O7 00New Orleans Weather map fair east Idition, and thai a rally was due. Later
selling of dls. shippings, L. S. Al- - MID-TEXA- S PETROLEUM ( 0.Hftspbrrrles Pint .rates. S4.OO04em belt. 110 rain: cloudy western nair b'ack. ( crates. $g 00 S 25.with rains in coast sections of Texasohol and motors, in. hiding a

eaqy bad crop situftllou. Tarn and some in. North Texas, Oklahoma Blackberries Crate, pinia, I. 9 50.
Pried Fruit- - Evaporated apples. 21Mbarometer lines were suggestive of un fall In General Motors, undermined the

list again. In the finals the copper
3031 ; Main Street

rt . At mortainty as to wuat to expect, nut tne

markets and helping to accentuate the
situation, claiming they could get better
prices here than In Great Britain. Ad-
vices continued to tell of curtailed out-
put and of labor troubles in manufac-
turing centers, while It Is probable that
some of the demand whs from specula-
tive buyers who are impressed with the
rising tendency of staples in general.

The crest of the advance was reached
on Tuesday. , On the day previous it
was checked by the one day limit of
200 points. Liverpool came much bet-tha- n

due Tuesday, but reaction on this
side was Induced by several things,
among which was the report that bank

shares were run up sharply. Sales 22c; (leaches, nom ; prunes, lb 20 0 23c;
apricots, nom

and Arkansas. Map looks like cloudy
weather west; part cloudy to fair east
of the river, possibly some showers in
Texas, heavier In southern portions - jfon worm, Texasipproxlmated 600.000 shares. The closrains nave been coming so easily that

traders feared more might over
the week-en-

or ipefrult --.Box, xfc.&offi.en.ing was Irregular. Pineanukw Crate. 3ss and 41s. II 00Clark tt Co.LAST SALES.The census department issued Its re 0 6 60.New Orleans The weather mapport on consumption for May. and it Peaches Flats. Texas. IZ.00O3.-Zb-
.

I By the Associated Press.)practically confirmed the private guess shows almost general light rains in the
western half, while the eastern belt Isreceived several days ago. it showed Mississippi, SI 5001. Tt; Arkansas, bu .

11 50.

Canteloupss crate. Florida. 14 000drv A storm is centered in the westAmerican Beet Sugar I issssisftSftgttsg.ssasssssithat mills In this country used in May
487. 998 bales, compared with 575,862 a

en
104
123

American Can 14.50; Imperial Valley. $7 0008 00gulf which probably will move eastwjd
over Sunday, bringing more rsln to theear ago for the same time. Spindles American Car & Koundry .. Waterrastows yer cwt. urge rises. Internationalvouon Den - Miepara ft uiuog.in operation were ss.a.iii.ntiu. against 13 60(f3 75; small. 13 2503 60American Hide Ik leather pfd. . .

American Locomotive691.000. thus confirming recent claims si :

ing interests were taking steps to euro
the speculative mania by withholding
credits. The wire strike and fear that
It might snread to other directions also
contributed to the hesitant disposltiou.
The remainder of the week saw the
market a hacking and filling affair,
hut pressure limited and traders giv

Provisions.that the output was affected by lab American Smelting ft Refg 81 Va
New York Tha weakness of the slock

market yesterday was not without its
influence on commodities and checked
the buying to some extent as well as

conditions. Stocks In the hands of ihe Pry Salt Meats Regular. 29!TJ0c;American sugar . rBAmerican Sumatra Tobacco 1131mills were reduced to l.l!to,65 bales

QE0R,QE WILLIAMSON.

Ifi-- 1
ltlon ap R price factor l the

A liberal rains fell over Sundav in there, .f"r of the belt and bid fairt?.i2Tl 8,,,ard re "as a .harpvalues early In the week, fol-
lowed by (some reaction as a rlianee

V! H"!' But oo much
permanent injury had been done to

oea""' to offer mora than pass-I?- 5tn- Close observers of thesituation saw too much chance for an-
other short crop to Justify talk of asecond decline of consequence, for evenwithout the crop's lateness the task of
cleaning-- it and putting it into shapeat this late date would be a verv largetask with a normal labor supply, to
say nothing of what It would be with
complaint from practically every sec-
tion that there is a scarcityWhile all sections of the' belt havenot suffered as seriously as has theoca! district and some others, thereis an absence from any direction of
yaims that the promise is flatteringThe weekly summary on Wednesdavwas slightly better than some looked
for, but It contained enough to occasion
concern. Two private reports on con-
dition of the crop at the middle of the
aionthly reporting period showed loss
of several points from the governmentestimate for May tt, pointing to the
July report coming very low and show-
ing a very unusual thing, a decline dur-
ing the month of June. The advices not
only showed that condition was as a
rule poor, but some very serious aban-
donment of acreage Is being undergone,
usually estimated at enough to offset
the Increase which resulted from the
rise of several cents a pound at the
start of the planting season. Just how
much this abandonment will be, time

extras, 2vti sotac.
compared with 1,793,295, but In other to cause linuldatlon of some holdings.American T. T 1064 sugar-cure- Meats Mtannara nams.

arehouses they were 3.450.944. com Anaconda Conner 71 1 The weekly reports of Brftdstreet's and 17041 cing close attention to weather and crop
accounts.

1 , jT

Dan Patch
Special Horse Feed

pared with 2,404.223 Pun's show no letup In general busi Bacon Fancy selected. 50065c.Atonison 5
The weekly statistics were also quite ness and the large majority of replies172iAt!., Gulf & W. Indies Hoe lard. 39( . best tradesSpeculative Features. Inim our best Informed men to Wash ef compound, 17o.bearish, but apparently this did not en-

courage more than a hesitant attitude ing requests ss to the probable oourse
Baldwin Locomotive
Baltimore A Ohio
Bethlehem Steel "B"

The only pyrotechnics in tHe market Cooking oil-P- er gallon. I? 10 In
t tne moment. ot values stem to estaMisn that no conwere witnessed Monday when the ad bulk Cottolen. per esse. 114 50f l 90;

Snowdrift. $14.25014 75; ("rlsco. $12 00.Siderabla decline In prices is in sightanadian PacificOctober opened 20 points off in New
ork, at 30.65. touched 30.60. and then

vance was based on the heavy rains
fur some lime. Fallon to Shepftrd &Central Leatherin Texas and Oklahoma, with prom

Ml1
100
64H
4.'i,

worked up to 30 89. probably on the Gluck. Hides and Wool.
Hides No. L green, salted, SOiffStc; id v pworeather outlook. Later, however, thereIse of extending eastward. A recovery

of nearly 100 points had taken place
on the previous Saturday, but some

In saw-iW- h border baQS.New Orleans Cotton on shipboardwas a dip to an.ad and then a little re Galveston 86.900. savannah zti.oiai.covery, but finals were steady and from

Chesapeake & Ohio
Chicago. Mil. & St. Paul ...
Chicago R. I & Pac
Chino Copper
Colorado Fuel & Iron
Corn Products
Crucible 8teel

resistance was met because It was
partly cured. 28029c, green, 27028c,
No. t grades, damaged culls, half price;
dry frfnt. 38039c; dry salted. 34 0 35c;
dry culls, half price.

Charleston 1.400, Mobile 6.800, New Or
leans 62.000. Clark A Co.

26
45

83
14 to w points net to the bad. In .Newthought perhaps the weather would get Orleans finals were unchanged to 27

New Orleans Textile reports continuepoints to the bad. with tone steadv M
better, stop-los- s orders were reacnea
on the upturn and buying came from
every direction, for It was realised that Liverpool win resume trading Monday

Sheepskins, $1.00 0 2 00; shearlings, 10

15c; goatskins, 5Oe0$l 00.
No. 1 horse hides. $8 00St 00; No. 2

most favorable and so long us weather
continues unfavorable donT expect anyCuba Cane Sugar 84 Hnd shou d open 15 to 19 nolnts to thethe situation was made almost desper trie t u but temporary declines. Market llquigooa.ate In some districts. The high points dating itself on every bulge keeps it horse hides, $7.0008 00, glues ami

ponle, $1 60 0 2 60in the spot department quotations General Kleotric Ill
General Motors 109
Goodrich Co 7

CHEAP FEED
CREAMO BRAND

were either uncnar-- d or slightly lower lieallhy and In good technical position.
Gluck. No. 1 tallow, swine; No I tallow..cw urieans sold ,44 pales and Mem 708c; beeswax. 12 0 36c. ginseng. $10.00

next day were 32.20c for July and 31.30c
for October, but after that the former
position failed to keep the pace of the
latter and more distant positions, In-

dicating that the interest therein had
phis 400 at no change. Houston sold Great Northern pfd 954

Great Northern Ore Ctfs 46J4JOS and reduced quotations 35 points 012.00. Golden Neal. M.fUDS.gS.
Wool Tub washed. (10065c; clear

glease, 55010c; light hurry grease, 30
no s Centra 100alone can determine, but a pretty ro !., wnne panas sold 1.370 and re

Charlotte, N. C, wires: "The crop is
doing very well around here, stands are
uniform and the fields In most cases are
clean, though wo understand conditions
in this respect are not so favorable fur- -

Inspiration Copper 5Wi Cotton Seed Fern! Meal Is unusually cheap this year and Ubeen largely llauidated. duced them but 10 points, middling to 035c; hard burry grease. 2Int Mer. Marine pfd 1161111. 10. most economical feed you can imy- I'llAMo is standard 'o,jj1 r. vnnr. li. t liruin thla hrnnil m.l pot !hn host. HllV of .'.International Paper 54V4 Vegetables.
iiennue line may be naa on it berore
the census department makes its guess
on acreage at the end of this month.

The flare-u- p In prices carried them
to within a short distance of the previ

t he south."- - Shepard It Gluck.
.The weather during the remaining

part of the week was unsettled and
shower', but It gradually improved and
occasioned some little optimism. One

Ksnnecott copper 394 Bean- s- Navy, per lb . 9c; Lima, perNew Orleans Montgomery: Rained1.0111SV1 e a .Nasnvnie cum 111MEMPHIS COTTON.
Memphis cotton closed steadv and un

"i . anarlb.. 10c.all the way to Montgomery in cottonMaxw ell MoU rs 4Sous highs, July coming within 60 and Peas California black-eye- vrr lb. a t4JX... - IVIi ..... I..I.J l.lll. l.changed Middling 32.00c. Sales 400 TENNESSEE FIBRE CO.
of the results of the character of
weather is that the weevil is getting
busy early, for there were many of
them left over bV the mild winter and

October 90 points of their best in New
York. The technical position was such

Mexican Petroleum 177

Miami Copper 27
Mldvale Steel 49'.

new. 66c; whips, bu , $5.76T6.00:
mixed, $r,.50.

110 work being done on account of wet
ground; many boll weevil appearing.

I'e les, including 150 previous evening.
that the bad turn in the weather was Today. Prev IOnions -- Texas Bermudas, crals. $4.00Missouri Pacific 30'iconditions certainly favor his props' Good ordinary 22.00 22.00 MANUFACTUItHIUI MEMPHIS.only a partial reason for the recovery, Greenville, S. C. : Judging from reliable

Information other sections and personal 04.60.New York Central 78V,ration. That he will be heard frombears having overdone that side and strict good ordinary 38.00 25.00 Potatoes I'll, ftli varieties, 12 osiirinspection this section, wnion Is supN. Y.. N. H. and Hartford 30 Hlater Is current belief and much ofa considerable speculative short Interest !. middling 28.00 28.00 l.lt.pnseu to he nest crop In belt, my beliefNorfolk and Western . . 108'nStrict low middling 30.50 30 50 Cabbage Crate. $3.0OfT3.50.the bullish feeling Is predicated there
on.

ne vi condition report be lowest on rec- -Northern Pacific 96Middling 32.00 35.00 Celery Bunch, $1.7502 00.ora. isrs ,v t o.Ohio CttlSt Gas 64 tt
having been created during the brief
period of sunshine. After the slight
sinking spell toward the end of the
week there were still left gains of 249
to 362 points in New York and 287 to

Strict middling 82 60 32.60
ennsylvanla 45. DILLARD & COFFIN CO.As to the state of tne crop, it is

needless to attempt details.. There Is

practically sure to be a loss during
Good, middling 33.00 83 00 Oram.People's Gas 52Strict, good middling 84.00 84.00

June of several point?, winch will prop Middling fair 35.00 35.00

Peppers Basset. B0IBI75C.
Bgirplant $i.oowi.60.
Squash Hamper, $2.00(,i i 15

Lettuce Crate, $1 5001.75.
Cucumbers Crate, IgTlB

Snap Beans Bushel, $2.5003 00.

Tomatoes Mississippi, flats, $1750

men go helling In oats almost enPltsburgh and West Va IIW
Kay Consolidated Copper 24'-- .

341 in New Orleans.

Spots Less Active. I
I
H

Yellow tinged, 200 points lower; blueably make the July report come very tirely of local character. Commission
bouses have absorbed offers. StrengthReading 86 jto the 7(1. i of two years ago. Tli( stained, oo to 4"0 points lower; yellow

Activity In the spot department was Ken. iron and Steel 86N
COTTON FACTORS

718 FALLS BUILDING, MEMPHIS
CORRESPONDENCE INVITED.

siainea, uu to sue. points lower. In corn at opening based on Kansasmore limited than for some time, yet Sinclair Oil and Refining 58'i
state of cultivation with the limited
labor supply can not possibly be im-

proved very much, as in many sections IIS.It y, which is lc higher than yestDAILY STATEMENT. days close. Winters to Clark & Co New" Irish Potatoes Sacks,sales as a rule approximated oiterings.
Quotations were somewhat Irregular, there has been too much rain to enable $6.6006.00.Chicago- - The telegraphic strike proh1919. 1918. 1917p lowing and chopping to start yet --Doien bunches. $1,000Asparaguslem remains as a factor In all marketsRets, today, at 529 a312 642What the market will do if weather l.ZD.Latest pews shows n tendency towardIrons 3.478

yet there was nowhere willingness to
turn loose at prices In line with the
reaction In futures. When the upturn
came in contracts spots did .not have
to go up so much, having failed to go

1.697 1,475turns off ideal now is a mooted ques increase of the strike area, but definiteSince Friday , . 529 WEBBER CO.312 54 McCRAW, PERKINS &tlon, but few people tnink it possi-
ble for the outturn to be other than details are awaited. Many believe Julv

Rosstlng Ears Dosen. 60c.

Grain and Feedstuffs.
Oats White, dray lots, Me; mixed,

Cross 3.478 1,597 1,475 corn cannot advance without OftUlingSin Aug. 1, net.533.84J 677.471 740.594small. The progress toward peace.down proportionately, but at the close
of the period gains ranged from about .ross 88:1.374 1,869,196 1,279,225while at times the cause of concern 84c. HOB138 to 225 points at. the centers report Ships, today 4,894 2,239 8,594

Southern Pacific 105V4
Southern Railway 30
Studebaker Ooiporatioji 90
Tennessee Copper 1314
Texas Company M0t
Tobacco Products I03H
Union Pacific 1I1U
United cigar Stores 152
IJ. S. Ind. Alcohol 149Vj
United States Rubber llSi
United States Steel 10614
Utah Copper 90
Westlngtirtuse Electric 56W
Willys-Overlan- d .. . 3414
American Tobacco 212
Atlantic Coast Line 104
Gulf States Steel 63
Seaboard Air Line (bid) 9ty
Slosa-She- f. Steel and. Iron 63

appears to be satisfactory and ther Chops Per ton- less than car lots.
COTTON FACTORS

MTtKDAIi ADVANCES ON CONSIGNMENTS.
lltsMMHIM FAIXS nu:. MKMIMIIS.

trouble. Some lard bulls expect further
realizing as a continued upward inarch
might look unseemly. Hogs serve to
tighten the corn market and many ask
what Is the limit in hogs and lard. A

Since Aug. 1 ..820,414 1.145.568 l.tti.Mare Dlentv of signs of liberal buying $76 00.log, the wire strike causing some to be
missing. Stock on hand. 221,028 204,913 247,364 Mill l eens l'rnv lonn iris, ion: iiran. TKNHtfi'with the view to filling some of the

world's pressing requirements. ThereSpinners apparently were not doing $48 00; shorts, gray, $55.00.big noise has been made about oats yel Hay Timotny. leas tnsn car lots.DAILY INTERIOR.are ueoole Whd are, confident of 40
lowing, but the country says the plant

so raucn, nut mere was evkience or s
more liberal movement in their direc-
tion. Receipts at the ports were heavy cents or better, but as yet they jummmi mm imimii win mm im iiwiiww' iWsi'i m iiihwimwill recover wmi dry, warm WSfttnerMiddling

No. 1, $46 00; No. , $4,100: alfalfa,
choice, nominal; No. 1, nominal. No. 2,
nomlnftl.regarded as ft bit radical. JSven among In many sections corn Is scoring a fastTone. Rets. T'dy. Yes. Stook,neonle who are always favnrab C to threflecting preparations for expanded ex-

ports, while clearances for the week liniNFii r.nNiin igrowth. Wagner a Co.3,478 82.00 32.00 221. 02S Corn Sacked, In dray load lots, NoMemphis,, sty
St. Louis, sty.were the largest in a long while. The 3 white. $1 94: No. 1 yenow, 11.93; No. 3726 32.00 .... 162,293

bull side by preference there Is a feel-

ing, frequently expressed, that It Would
not he tho best for the South to seemovement into sight was more than Stocks.ugusta, ot mixed, $1.91.477 31.75 31.37 151,720 United Fruit 182twice what it was this week a year Houston, sty. . imi II fell W W II VWa

COTTON FACTORSNew York Presumably the hank?Little Rock. at.
3.244 31.65 32.00 ..
.... 31.26
.... 31.75 31.85 ..

Groceries.
Flour - Barroll, sneks, $11250

ago, an Indication of raw material go
inc toward the mills. Takings by spin

irginia-- i aronna t hem 76
A. I. C 103
Royal Dutch 108

have cleaned out most of the undesir
prices, go to such levels, as it would
act as a powerful stimulus to efforts
at growing cotton in other sections of
the world However, this does not have

Dallas, sty able accounts and money should be 13 76; $11,76 0 12. 00.4,097same day last yearners, however, . continued light, thus
making the visible supply comparisons MEMPHIS, TENN.easier next week. Hemsley. 14 S. FRONT ST.Meal ( ream. DM., basis 100-l- sackrpot sales: Auu'usta 566; Dallasanv Measurable effect as a price in 'iimr1,370; Houston, 1,700; Little Rock, 1,203,bearish.

That the trade is giving but second flnence $105; so lb sacks, 18 15; !6-l- sacks,
$8.26; 111 lb sacks, $8.75; burlaps, 30c

New York Pollak. the steel specialist,
says: "Stop orders are pretty weli
ch aned up In steel and the buying looks

GRAIN MARKETSVn the local market the sales for theary notice to the statistics was shown extra; standard, 200 unaer.
Sugar Standard, granulated cane.by tne action oi tne contract mantel DAILY PORT MOVEMENT

Middling.
rieiter man it nas lor some time.week were 9,700 bales, reducing unsold

stock to 108,000, which compares with
117.000 at this date a year ago. Those 1.70c; clarified, S.OOe.It was correctly said that they were

ratber concerned as to the future and New York There It no chance In
Tone. Rets. T'dv. Yes Stockvhn own the remainder are very hide general situation and tight money will Rice Imported, pound. 9010440.

Coffee Arbuckle s roasted. ease.N. Orleans, at... 6.784 31.88 31.88 418. 540nendent and it is not likely they wil lead to further contractions In stock
dalveston, qt N 4,516 32.60 82.60 296.607 Memphis basis, $35 20; roasted, hulk,

per lb . 22 0 28c; green, common ordlmarket affairs. Until the necessaryturn loose unlets they get their ideas W.C.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn,

Mobile, nom. . 615 80.50 18,030of what it is worth, and the aevi-l"- nary 1714 OHO : prime. 21WZ4C: fancy.savannah, at. .. 4.321 82.00 I .1.76

were watching demand for finished
goods and the prospects for its con-
tinuance.

The scramble for goods showed no
diminution and prices rose to the high-
est levels yet attained. It was said
that some foreigners who usually buy
abroad were coming to the domestic

readjustment in tne technical position
is made and the many stop loss orders
in the most active stocks have been

ments of the growing crop will! de 26032c; Java. lOc.Charleston, firm 1,046 31.00 66,414termlne this. The probabilities are w iimington. at 80.00 reached no chance to be oxpectedthat, the market for tbf next couple o
Josephthal.Norfolk, qt 428 30.50 30.50 109,328

Baltimore, nom 31.60 7,792weeks will De a very nervous hww LOCAL SECURITIES.
Quotations are unofficial, being seNew York This money situation hasiNew vorg, qt.-.- ... S2.75 32.85

cured from the most reliable sourcesKieKed up no emi or dlstiirhan.v. Ther,

Continued Bad Weather Cause
of Strength in Corn.

Lard Goes Higher.
CHICAGO, June 14. Fresh strengthdeveloped in the corn market today,

owing largely to crop damage reportsIt was said .excessive moisture had
made replanting on an unusual scale
requisite, especially 011 bottom lands.
Opening prices which ranged from the
same as yesterday's finish to IHc
higher, with July $1.73 to $1.73 and
September' $1.66 to $1.66, were fol-
lowed by slight further gains and then

Boston, qt 236 32.85 32.95 12,248
being no money market today, possiblyI'lUladei., qt. ... 100 33.00 33.10 4.358 slid are based 011 the last known sale

and bid.tne stem usi win ne steamer, hut 1

look for renewed liquidation or lowerMISCELLANEOUS BANK STOCKS
WEEKLY FIGURES.

SPINNERS' TAKINGS.
T. FARGASON CO

COTTON FACTORS
prices next week Morse to Shepard Bid.

i niai receipts is, 164
Total last year 7,470

TOMORROW'S ESTIMATED at uiuck. American Savings 400
Bank of Com. & Trust Co. . 800

ntW YORK. June 14 Bar silver Central-Stat- e National 160

111ft; Mexican dollars BANK STATEMENT.1918

American
1919 16.000
1918 182,000
1917 209,000
116 I,000

Last
Week.

6,765
9,864

MEMPHIS, TENN.115 S. FRONT ST.3.770
1919.

.5,500(B6,5O0
: 7,00008,000

Com. Trust and Savings
Depositors' Savings
First National
auumnty Trust Co

Kew Orleans
Galveston . .

Boiiieimug 01 a reaction. NKW YORK. June 14. --The actualKANSAS' CITY, June 14 Butter and 456

Week.
Week,
Week.
Week,
Week,
Season,
Season

Asked.
150
307
165
266
105
265
120
160
tori

M
250
150

15

Profit-takin- g sales weakened the mar condition of clearing house banks and

All kinds.
266.239
2(1;864
368.662
318.296
J05.784

11,410;061
13,223,149
15,686.617
16,673,922
15.766,613

eggs unchanged.
Mow nntalottH 75c. low t T. I2.3IOS. 25- -

1S16 211,000 ket temporarily. The close, neverthe

260
100
260
III
150
500
125
225
140

9.070.000 trust companies for the week shows
that the reserve, held Is $656,05(1 belowless, was firm. He to Pic net. withNF.w YOItK. Jan. 14 Coffe No. 71919

1918
1917

July $1.7314 to $1.73 and SeptemberRio 0V2: futures firm; July, 20.45c legal requirements. This Is a decrease
Liberty Mayings
Manhattan Sftvlngs
Nitlnnnl city Bank
Nurth Memphis Savings
Peonies Savings

PATTERSON TRANSFER COMPANY$1.66 to $1.66.
....10,716,000
....12,271,000

12.696,000
. . . .12.tt4.000

of m,111,110 from last week.October, 20c. 'Season.
Season,
Season,

Oats partook of Ihe firmness of corn.1916
1915 fi.' YEARS or PUBLIC SERVICE.III statement follows!

ACTUAL CONDITION. ESTABLISHED 1856.811Security Bank & Trust CoCHICAGO, June 14. Potatoes unset
tied: arrivals. 41 cars; old Weak, North

After opening c off to V advance,
Including Jily at 69c to 69 the ntar-k-

held within a narrow range.
Loans, discounts, etc., $6,135,419,000; State Savings 260

Union Savings 400white II H No. 1. 31.5011.70 cw-- t increase, $21,057,000.
Lard went to a new high price reccarlots. New. Bliss Triumphs. S3..75 Union and Planters 1911

Largest Fireproof Warehouse in the South
Insurance Rate 25c T

EQUIPPED TO MOVE ANYTHING
Cash In own vaults, member fedoral

reservo bftnks, $98,418,000, decrease. MISCKl.I.ANHOUS STOCKS4.00 cwt. carlots. ord, Influenced by upturns In the value
of hogs and grain. 101F.xchange Building Co.1,0W),savannah Oh.. Juno 14. Turpen Memphis Terminal CoReserve In federal reservo hank ofClose- -

Open. High. Low, T'dy. Pre.
Corn

tine firm, 108; sales, SO: eeelpt6, 166

NORTHERN SPINNERS.
To June 13. 1919 f. 1,24;722
To June 13, 1911 2,860,987
To June 13, 1917 2,661,432
To June 13, 1911 2,940,987
To June 13, 1915 2,977,009

COTTON ON SHIPBOARD.
To June U 1919 1918.

' 1917.
For Gt. Britain. 48,345 32,629 26,728

member banks, $u22,672,000; decrease
s hlnments. 11: stock. I).m:. $33,102,000.

Jon. F. Clark Russell Clark J.' MarksRosin firm: sales. 869; receipts, 455 uly 1.73

25
80
85
30
70

125
160

Hernando Insurance
Gayoso Hotel
Memphis St. By., com
Memphis St Ry.. pfd
Phoenix Cotton Oil Co. ...

Reserve in depositaries, state banks1.73 172i; 1.7314 1.72
1.67 1.65 1.66 1.64sMnmanlSi. fiOfl: stock. 64iML- - UUet

NEW YORK COTTON.
NEW YORK", June 14. The cotton

market was comparatively quiet during
today's early trading, and business was
attributed largely to evening up for
over the week-en- The weather map
showed showers in the southwest, but
was considered favorable in the main,
while there wfts some bearish. comment
on the week-en- d statistics, and the cen-
sus report showing 487,998 hales of
domestic mrll consumption for May,
compared with 575,862 lust year. The
market opened at a de,c)ipe qf 7 to 21

points In consequence, with July selling
off to 31.10 and October to 80.60, or 24
to 25 points net lower, but Ihen rallied
on a little trade buying and covering.

The market weakened later In the
morning under realizing for over the
wek-en- d and scattered selling,, which
seemed to reflect an unsettling influ-
ence of tight money and stock market
conditions. July broke to 31.06 and Oc-

tober to 12.50, with the market closing
steady at a net decline of 14 to 40
points, ,

Futures closed steady at decline of 14

to 40 points.

and trust companies, $12,201,000; InSep. ,1.66
Oat-s-B, 16.05; D. 16.00; E. 15.25; F, G, 15.30 crease. $470,000. Memphis Dislrict

Weather Bulletin
.69July...H. I. K. 15.35: M. N. lt).2L WU, WW Wm. R. Moore n. (. co. .

JNO. F. CLARK & CO.

NEW ORLEANS. LA.

Cotton, Stocks, Bonds, Grain,

xNet demand deposits, $4,136,929,000;.69
69

.68
67

.61
.68

.69

.6816.60. CITY BONUSincrease, $13,034,000.Sept... .681,
Por- k- 88Memphis School 4sNet time deposits, $151,646,000; InFor other coun-

tries 101.664 41,350 B1.360 CHICAGO. June 14. Butter unsettled, July crease. $2,917,000.61.65
49.05

51.75
49.60 Provisions. Coffee, Suaar. and C. S. OlfiMemphis, Tenn., JuneDreamery. 4t).(M5ViC.

Memphis School 4s, 1926. . 95

Memphis Rfdg. 4s, 1936 .. 98
Memphis Wskt 4s 88Circulation, $38,272,000; decrease,

51.85
49.30

35 85

Sept. ..49.60
Lar- d- MtMBfcRS'Eggs higher; receipts, 31,062 cases

1919.

Rain
24 lirs.

Low11 rs.DOv. HighJuly ...36.00firsts. 39i40e; ordinary firsts. 38u39c
at mark, cases included. :l81ix40c. stor xU. S. deposits deducted, $363,087,000.

52.00
49.65

36.35
35.0

28.85,
28.25

35.40
34.50

35.80
34.85 Tea, L'al n't

Aggregate reserve, 1647, 339,000.age packed firsts, HVa42c; extras, 4SVe Deficit reserve, $656,060; decrease,
bent. ..35.40

Ribs-J-uly... ....
Sept

43c.

TV. I N.O.Cotton Eseh.
26 Front St. ,m. v. Cotton Exch.

Falls Bldq. N.Y. Produce Excl
Phones: Main 607 N.Y.Coffee and

Sun.ir Exch.
Long D., 9924 Chlcaao Bd. of Tr.

Lesssd Wires to New Orleans. New
York, Chicago and Prlncloal Points.

200

100
30
85
90
85
75

180
155

90
96

100
90

91
90

100
77
98
95

100
100

90
98

110
100

93
101
108

89
92

101
92

$38,111,210.
28.10
28.00

28 30
28.12

28.27
28.17nni rv. nnve. unenangsa.

Miscr.i.iNbitiua nuiNiiM
Memphis L. & P. Cd. 6s . . . 90

Equitable Oas Co. 6, 1928. 89

Linden Station 6s 98

Memphis St. Ky. 6s 75

Oayoso Hotel 6s 95
Ani. Bag Co 6s, r 90

Nineteenth Century Club 6s 95

Memphis Terminal 5s 95

Summary of state banks and trustST. LOUIS. June 14. Poultry, butter
companies in Greater New York not inand eggs unchanged. eluded in clearing house statement:

Loans, discounts, etc., $816,010,200;NEW YORK. June 14. Butter steady

Total 150.009 73,879 61,360
Total last we. 176.674 61,007 2,7

INTERIOR MOVEMENT.
Weekly at 41 town to June 13

Receipts this week 79,423
Same week in 1918 36,298
Same week in 1917 64,684
Increase compared with 1918. .43,1!6
Increase compared with 1917. 24,739

Shipments this week 127,613
Same week in 191S 'S3, 150

Same week; in 1917 104.256
Increase compared with 1918. .64,363
Increase compared with 1917. 23,257

Stocks UiIb week 1,193,760
Same week In 1918 903, OST

Samfc week In 1917 666.988

receipts, 14,386; creamery firsts, 51Ha
Close

Xpday. Pre.
30.10 30.40

ri.iiiiNii liii.Niiii.decrease, $8,4:12.1100.
Gold, $8,415,100; Increase, $80,900.

Arlington, clear
Bolivar, pt. cidy. ...
Brownsville, clear ..
Covlnvton, cloudy
Dyersburfj pt. ddy..
MEMPHIS, cloudy ..
Mllnn, cloudy
Nftshvltic clear
Batesvtlle, clear
Clnrksdnle. pt cldy.
Corinth, pt. cldy.
( ireenvllle, pt. eddy.
Hamfthdo, clear
Holly Springs, clear.
TMCUHIDlft) clear

nigh.
30.46

Open.
30.30

87 66 .00
87 IS .00
88 17 .00
87 118 .tin
86 70 .00
87 72 .00
87 67 .00
86 68 .00
88 65 .00
82 68 .nn
88 66 .110

81 118 .0(1

89 69 .0(1

S3 69 .00
8fl 67 .00

86 66 .00

Currency and bank notes, $17,400,200
53c. s
'

Eggs fitm; receipts, 15.TST; firsts
44c.

Cash colli, No. 3 yellow, $1.76; No. 4

yellow, $1.73; No. 5 yellow, nominal.
Oats No. 3 white, 69&07Oc; stand-

ard. 70 71c.
Rye No. 2, nominal.
Barley $1.1601.18.
Timothy $9.00012.00.
Clover Nominal.
Pork Nominal.
Lard $36.70.
Ribs $27.50028.50.

decrease, $223,200.80.15 30.30 80.00

Shelby County 4s 88

Shelby County 4s 95

Shelbv County 6s, according
to maturity 104

Lake County, Tenn 98
Deposits with federal reserve bank

Jan. .

Feb. ..
Marcti
April .

May . .

June .

Cheese irregular; receipts. 2.(21; aver
New York, $68,069,300; decrease, $2,- -aire run. BOUBIOaia.
641,700.Live poultry steady; broilers, 355J50C I.KVKK BUNHM.Total deposits, $849,704,500; decrease,Dressed steady and unchanged. Miss Levee 4s 90

30.00
$9.95
29.87
29.80
31.00
31.20
31.10
30.95
30.58
80.35
30.25

30.40
80.27
30.22
30.17
81.14
31.34
31.23
31.20
30.85
30.70
30.60

21.25 31.40 31.05Uuly .. $0,665, 100,
Banks' cash In vault, $21,819,500.Increase compared with 1918. 290,673 AverageTrust companies' cash in vault, $72,LIVE STOCK MARKET.Increase compared with 1917. 526,772

Aug. .

Sept. .

Oct. . .

Nov. .

Dep. . .

Miss l.evee OS tw
Miss. Levee 6s, 1924 107
Yasoo-Mlss- . Kid. 4s 88

Yaroo-Mls- Hfd. 4s, 1949 90
Yasoo-Mls- 5s 100

St. Francis 6s 96

ST. LOUIS, June 14 Com, No. 2,
$1.79; No. 2 white, $1.8iiffl.83.

Oats, No. 2, 68 069c; No. 3 white,
6870c.

EDWARD L. PATTON & CO.

71 Wall St., New York.
Members of American Cotton

and Or.) in Exchange.

COTTON
Spot and Future Delivery

Units of 10 Bales and

Upward
Circular On Request

30.65 30.95 30.60

30.40 30.65 30.20
TEXAS RAINFALL.ST. LOUIS. June 14. Hogs, receipt

UDD.IUU.

COTTONSEED OIL.
CROP IN SIGHT. 5,500; higher. Top, $21.40; bulk, $20,750

21.25; heavy, 21.15M21.4u; medium, no1917.
021.311; light, $19.50021.15; pigs; $41 W

.011 Nacogdoches

.18) Paris
l.SOlOuanah

.14 Wcatherford

.04

NEW ORLEANS COTTON.
NEW ORLEANS. La., June 14.

Austin .

ll.evllle
Cnero ..
Haskell
Houston

COTTON CONSUMPTIONNTIW TORK, Juno 14 Closing prices
Today. previous, .02

1918.
6,091,654

1,572,555

3,421,000

To June 13: 11
Port rets.. 5,885,837
Overland

movem't. 1.206,817
Eat. to So.

brills .... 3,157,000

7,009,128

1,410,387

3,619,000

cash Z5.00 bid 25 00 hidWeek-en- d liquidation of long contracts
was responsible for a decline of 10 to IN MAYJ7,998 BALESJanuary 2.4.60024.76 24.50024.75

June 2S.00 bid 25.2r.(fi 27 0025 nolnts In the price of cotton around
WASHINGTON. June 14. Cotton conInterior stk the opening today, but the demand Jrly 26.00 bid 26.75026 75

407.144 641,595 .313.24 shortly increased on tho rains In the August 26 00027.00 26.d0M26.75exces

19.75.
Cattle, receipts 500; weak, higher for

week. Good heavy steers, $12.7601$. 00;
common, $10.751812.75; good lights $12.50
014.75; butcher heifers, $9.00015.00;
cows, $7.00011.25; canners, $6.0008.50;
calves, $12.25016.25; Teeners, $S.25
12.50; stackers, $7.60011.25.

She"ep, receipts 400; steady; lambs,
$12.00014,50; culls, $9.00012.00; year-
ling wethers, $15.00018.90; ewes, medi-
um, $7.5008.50; culls, J4.OO08.OO.

sumer durlnK May was 417,998 bales,
the census bureau reported today, and

COTTON AREA SUMMARY.
Night temperatures are seasonable

and day temperatures are slightly be-

low normal, with highest generally from
SO to 90, Light to moderate showers

Tola.1 ins' 1. 10, 746,798 11,633,804 12,351,770 belt, and expectations of more rain to

KANSAS CITY, June 14 Cash:
wheat unchanged; No. I hard, $2,500
2.52; No. 2, $2.4702.49: No. 1 red, $2.35
02.87; No. 2, $2.3302.35.

Corn, steady to higher; No. 2 mixed,
$1.O01.81; No. 2 white, $1,801.81; No.
2 yellow, $1.79.

Oats, Irregular, No 2 white,
71072c; No. 2 mixed, 6870c; No.
2 red, 70071c.

Rye, $1.36ai.39.

MONETARY SITUATION IS

DOMINANT INFLUENCE

In the lfi months sliding May 31, wancome. At the end of the first half
September ... 26.75027. 26 26.66026.75
October 26.75027.00 26.70026.80
November .... 24.76026.40 24.00fi2S.60

Wks Ins't. 167,980 78,934 65,491.
Month's 4,783.819 bnles.hour of business prices were 2 to

points over yesterday's close.(.tnu. afit MA .:, .07 cio Consiimutlon during May last yearuecemoer z4.wgy3e.Yi Z4.1&021. In Louisiana, Oklahoma and inoccurredwas r,7!).Sf,2 bales of lint !llnl 110,54:1Pet. Insight 97.70 95.44 Fresh selling followed reports of an sftVaas TJk Ilocalities In Arkansas amibales of llnters. Cotton on hand MayTotal croo 11.906.973 12,940,035 extension of the wire strike In tha scatter
Texas.

roiai sales i.iuu. Tone dull.

BOND 0L0BINO. 31 In consuming establishments wnsDecrease compared to 1918 H87.006 South Atlantic states, and late in the
Decrease .compared to 1917.... 1,601,972 1.190. Ml bales of lint and 177,688 Bales

of llnters compared with 1.791.296 balesNEW YORK, June 14. Liberty bond
final prices today were 3c, 99.52; first

Decrease compared to 1916 1,273,709
Decrease compared to 1915 4,307,716 of lint and 16x.iiH4 tiaies or Miners

session prices were 40 to 50 points un-

der the finals of yesterday.
Spots closed quiet and unchanged

nrdinarv.''20.3Be; good ordinary', 22.38c
low middling. 27.13c; middling, 31.88c

vesr into and In nubile storage anil at

KANfAS CITY', June tf Hogs, re-

ceipts 1,200; weak to 25c lower; bulk,
$20.5(141 20.80; no heavies. Medium. $20.70
0 20.80; lights, $20.00 0 20.75; no pigs.

Cattle, receipts 350; steady to lower
for week.

Sheep, receipts 1.000; sheep higher for
week; lambs steady 10 lower.

Day market stands for night.

compresses 3.4S0.944 bales of lint and
4s, 95.00; second 4s, 93.90; first 4s,95.20; second 4s, 94.12; third 4s,95.86: fourth 4s, 94.10; Victory 3s,VISIBLE SUPPLY. NEW YORK, June 14. The governing 212.406 balea of llnters compared withgood middling, 32.88c. Sales on the

1918 2,404.22.1 bales of lint, and 276.972 balesiuu.411; victory 4fs, ss.94.
of llnters a year ago.

Influence or trading on the stock ex-

change this week was the monetary sit-
uation. The federal reserve board's in-

quiry to member banks as to the pur
poses for which loans were being made

spot, 319; to arrive, 425. Delivered on
contract, none.

Futures closed steady and unchanged
to decline of 27 points.

BANK CLEARINGS.
Clearancesthis action being accompanied by the

Information that It was purposed to itsLow. Today. Pre. z.ii'iii. r.i. m
. 19.:i62.L'7l7i

271,000
22,000
38,000

331,000
132.000
4(3,000

22.000
130,000

80,000
278,000

Cotton spindles active during May
numbered 33,556.011 compared with

a year ago.
Imports were 36,812 bales compared

with 29.615 bales In May last year.
Kxports were 444,718 bales. Including

899 hales of llnters, compared with
292,041 bales, Including 12,012 bales of
llnters the May before.

29.65 29.65
Open. High
29.75 29.82
29.60 29.62

Saturday, Juno 14 ..
Thus far this week
Previous week
Same time In 191 S

Same time in 1917 .

blllse the snecslatlve situation, provoke!
heavy liquidation on Tuesday. And On
each succeeding day there was a rise In

2M129.40 . 19.876.S82.63
. 9, 531. 006. SS

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM &

ROBINSON
BUYERS OF IRREGULAR COTTON

Phons W. J12- P- O. Box IM.
Memphis.

. 11,123,127.64

Week ended June U: 1919.
Stock at Liverpool... .07,000
Stock at London 13,000
Stock at Manchester. 76,000
Total Gt. Br. stock.. S96.000
Total confal stock . 339,000
Total European stock 135,000
Afloat for Europe -

Indian 16,000
American 816.13"
lCgypt. etc , 82,000

Stock In Alexandria.. J20.0OO
Stock In Bombay ... 1,050,000
Stock in U. S. porta. 1.3SO.400
Stk. In P. S. interior 1,193.760
Total exports today. 24,413
Total visible supply. 6,236.730

American:
Liverpool stock 316,000

32.35

Jan. ..
March
May ..
June .

July ..
Oct. . .

Dec. . .

29.40
29.2.1
32.08
31.58
30.25
29.90

$1.0
United States Weather.

31.90
30 50
30.12

31 35
30.06
29.70

31.80
30.22
29.49

call money rates, serving further to de-

press prices, which receded from 6 to 30

points among those specialties which
had for a long time been leaders of the
advnnce, notably oils, shippings and
motors. The decline was Influenced In

30.46
30.10

Saturday, June 14. 1919.
DOW-JONE- S SUMMARY.

NEW YORK. Juno 14. H. P. David7 a.m. Low. High. Rain.
QUESTIONNAIRE SEEKS Abilene 70 III)part by the belief that the speculation 70

66
72

86
82
86

660.000
1,242,02

903,087
21,965

3,800,078

120,000
115.000

2,541,078

.00
son tells Chicago bankers that by broad,
est between till American
financial and industrial interest canFOREIGN TRADE DATA

Your Chances of

Losing On Your
Texas Oil

Investment
Shown by This Frce ItaUfticaJ

Map

We have prepared a statistical
map No. A-- 4 of Uio Texaa Oil
Fields which shows am mint of
production, location of produc-
ing properly and your exact
chances of lostnc; on your Invest-
ment.

This map shows you your
chances of losing or winning;,
just as the mortality tables of
the life insurance companies
show the average life of n man.
Nothing like It anywhere, else.

A postal asking for a copy of
.Map will he mailed to you with
our personal compliments.

PIU DKNTIA1, HKt V'RITIK.S H.

ins Sranlan nidg., Houston, Tes.

.00

.00
.00

CHICAGO, June 14. Hogs Receipts.
7,000, market mostly 15c to 20c higher
than veslenlay'e average: top. $21.25,
bulk. $20.85021.16; pips, $17.75018.75.

Cattle Receipts, 500; compared with
a week ago good and choice beef steers
about steady; medium grade light
weight steady to 26c. higher. Fat cows
steady to 25r lower. Heifers ami low
grade She stock steady; veal calves,
$1.50 to $1.75 higher: stockers and feed-
ers steady to strong.

Sheep Receipts, 9.000, all direct to
packers; compared with a week ago
choice shorn lambs weak to 25c lower;
springs, 25c to 60c lower; sheep and
yearlings, mostly 25c lower: feeders and
breeding stock about steady.

FORT WORTH, Tex., June 14. Cat-
tle Receipts, 1,350; 25c up. Bejves,
$7.00013.50.

Hogs Receipts, 200; market un-
quoted. Heavy, $20.85021.00.

Sheep Receipts, none. Lambs, $14.00
017.00.

I

COFFEE.
NEW YORK, June 14 Closing jrrices:

Atlanta 66
Cairo 74

CalRary 40

Chattanooga 70
Cincinnati 74
Corpus Christ! ... 74
El Paso 60

S06.Continental stock
European reconstruction be accouu
pllshed. suggests debentures be issued
against, credits) established In Europe.

Federal reserve hoard says more than
.003,569,730

A ouestionnalrfe by which It is hoped
(0 lake a complete census of the pres-
ent and possible Memphis Import and .06

FREE-M- AP

Large Map. In colors, also the

STORY OF RANGER
tha greatest of all oil fields.

CURTIS, PACKER A CO.

50 Broad St.. New YorW.

Total American . .

East Indian, etc
Liverpool stock .

Continental stock .

mi
export business, will be sent out to Kort Smith 70

191.000' 151,000
33,000 17,0Hu

1.677.000 1.259, 000

$1,000,000,000 needed to finance Europe,
adds supply of capltul ubroitd at low
ebb.

an
44Galveston 76Total Eat Indian the manufacturers and wholesalers of

Ihe city by the foreign trade and mer-
chant marine committee of the Cham Hatteras 72Increase, compared with last wk 17,199 .00

Little Rock 72 (II
ber of Commerce. This decision was Ixiulsville 72 (II)

Increase compared with 1918. . .1,436,652
Increase compared with 1917. . .1,709.604
Increase compared with 1916. . .1,092,575

Hun s reports 99 failures In i a
this week, against 120 last week and
200 last year.

Bradstreet's says favorable conditions
continue to prevail on the wholesale
and retail trade as well as In industry

Macon 62made at a meting of the committee held
at 12:30 p.m. Saturday, which was pre M KM PHIS 74

on law KHSM siue nsa ueeu overexienaea
and that the market was ripe for a
downward reaction from the recent high
levels and there was much of realizing
and professional short sellings.

After ihe market had adjusted Itself
somewhat to the new situation there
was decldedl vigorous rallying for a
time, special developments In connec-
tion with various stocks, such a tobac-
cos, steels and coppers, becoming pow-
erful levers in reviving bullish Interest.

But the upturn was not maintained in
the face of new Influences, Including
the postponement of the Rock Island de-
ferred dividends; repeated rises In call
money rates, which on Friday touched
12 per cent, a new high record for the
year; the. decreases In steel tonnage fig-
ures and the removal of the govern-
ment's embargo on gold. This last fac-
tor and the week-en- d pnymehts of the
federal income taxes combined to re-

strict money supplies which might have
been available for loans and j'ie week
closed with price on the down swingg

(1(1

.00

.00

72
86
88

88
82
82
74
80
88

86
84
86
78
86
90

88
80
90
82
78
SO

40
8

74
74
60
70
74
68
72
70
68
71
64
68
76
68
68
70
70
60
72
70
70

S

sided over by Joseph Newburger, chair
man. Montgomery (16

Nashville 72 .00 generally, manufacturers and many secMONEY. The committee desires to use the 1.02
data collected In its efforts to get mar to

W. A. Gage & CoJ
COTTON FACTOR?)
7th Floor Falls Uuildlnc.

III)kets in foreign countries for Memphis
manufactured and raw products and to

tions working to capacity.
Call money reported 12 per cent for

both classes of demand loans, highest
rafe recorded since Dec. 5, 1916.

(Bankers' committee on plan to de-

vise ways to finance S400.oao.oon of

Tndn v Previous .00
III)find markets for the products of differ

ent foreign countries in Memphis, si

New Orleans 76
Oklahoma 70

Parkersburg 70

Pensacola 70
Pittsburgh 72

Ualelgh 66
San Antonio 71

Khreveport 70
Vlcksburg 70
Washington , SS

NEW TORK, June 14 Mercantile pa-

per, 8(fi6ii; sterling y bills,
4.59: commercial bills on banks,
4.6$; commercial a bills, 4.58.

Demand, 4.1: cables. 4.82t,s.
Oullders Demand, 38; cables,

39 i.

Government bonds steady; railroad
bond easy .

. .1.M01.6I

. 19.4819.49

. 20.45ft 2(1.60

. 2O.1702O.2O

January
March ....
July
September

.III)

49that the true meaning of the word ex-

change, which is the omy basis of for

19.86119 3
19 2"? 19 22

$0,100 2". 15

19.95019.96
19.76019.79
19.45019.46

j
senMemphis, Tenn.rallwav equipment ordered by railroad

administration said to favor Issuance
of! trust certificates report to be made

.01
eign trade, may be exemplified, accordOctober sn.wwi0.v2 .1111

December 18.6719.70 ing to tne words of the chairman. soon.,00 pujblic


